
This annual management report of fund performance presents financial highlights but does not contain 
the complete annual financial statements of the investment fund. You may obtain a copy of the annual 
financial statements on request at no cost by calling us at 1 877 710-7377, or by writing to us at Centre 
d’affaires Henri-IV, 1035, Wilfrid-Pelletier Ave., Suite 500, Quebec (QC) G1W 0C5. You may also visit 
our website (kaleido.ca) or the SEDAR+ website (sedarplus.ca). Subscribers may contact us using 
one of the above methods to also request a copy of the prior interim financial report.

All decisions relating to proxy voting of the IDEO+ ADAPTIVE Plan’s portfolio securities are 
delegated to our portfolio managers as described in their respective investment management 
mandates.

Management Report 
of Fund Performance
IDEO+ ADAPTIVE Plan
for the financial year ended December 31, 2023
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0 5% 10% 85% 90%

1 5% 10% 85% 90%

2 5% 11% 84% 89%

3 5% 12% 83% 88%

4 5% 14% 81% 86%

5 5% 16% 79% 84%

6 5% 18% 77% 82%

7 5% 21% 74% 79%

8 5% 24% 71% 76%

9 5% 27% 68% 73%

10 5% 29% 66% 71%

11 5% 32% 63% 68%

12 5% 35% 60% 65%

13 5% 38% 57% 62%

14 5% 41% 54% 59%

15 5% 47% 48% 53%

16 5% 53% 42% 47%

17 5% 60% 35% 40%

18 and over 25% 58% 17% 22%
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Securities Maturity Rate (%) Market value ($) Portfolio Assets (%)

PROV OF ONTARIO 2-Feb-32 4.050 164,223                              1.59 %

TORONTO DOMINION BANK 26-Jan-32 3.060 137,575                              1.33 %

PROV OF ONTARIO 2-Jun-33 3.650 128,824                              1.25 %

BELL CANADA 29-May-28 2.200 114,794                              1.11 %

NATIONAL BANK OF CANADA 3-Nov-25 5.296 111,038                              1.08 %

IVANHOE CAMBRIDGE II INC 12-Dec-24 2.296 107,204                              1.04 %

FEDERATION DES CAISSES 10-Sep-26 1.587 93,242                                 0.90 %

ROYAL BANK OF CANADA 3-Nov-31 2.140 92,764                                 0.90 %

Equities

ISHARE ESG MSCI EMERGING 919,928                            8.91 %

ISHARES ESG MSCI EAFE 915,610                            8.87 %

ISHARES ESG SCREEN SP SMALL 418,811                            4.06 %

ISHARES GLOBAL REIT ETF 323,110                            3.13 %

ISHARES GLOBAL INFRASTRUCTUR 312,992                            3.03 %

ISHARES MSCI EAFE SMALL-CAP 252,536                            2.45 %

MICROSOFT CORP 203,793                            1.97 %

APPLE INC 126,427                            1.23 %

AMAZON.COM INC 117,604                            1.14 %

WASTE CONNECTIONS INC 113,963                            1.10 %

ROYAL BANK OF CANADA 112,024                            1.09 %

ALPHABET INC 107,017                            1.04 %

MASTERCARD INC 103,481                            1.00 %

NVIDIA CORP 95,991                               0.93 %

ISHARES ESG MSCI CDA INDEX ETF 93,106                               0.90 %

ADOBE INC 92,828                               0.90 %

AMGEN INC 92,667                               0.90 %

5,351,553                         51.86 %

Fixed-Income Securities

Top 25 long positions as a percentage of the total value of securities



Kaleido Growth Inc.
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